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Our Ref: Sec/270/2024
Date: 31.07.2024 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai -400 001 
Scrip Code: 500252  
 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block-G, Bandra Kurla Complex 
Bandra(E), Mumbai - 400 051. 
Symbol: LAXMIMACH 
 
Dear Sirs, 
 
Sub: Outcome of the meeting of the Board of Directors pursuant to Regulation 30 
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we write to inform you that the Board of Directors of the Company at their 
meeting held today, 31st July 2024 have, inter alia, approved the following: - 
 
1. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 30th June 

2024. ln this connection we are enclosing herewith the copy of the unaudited financial 
results (Standalone and Consolidated) including segment wise results for the quarter ended 
June 30, 2024, along with Limited Review Report of Auditor as Annexure A 
 
Arrangements have been made to publish the results in daily newspapers viz. Business Line 
(English) and Dinamalar (Tamil) on 1st August 2024.
 

2. Retirement of Sri Aditya Himatsingka (DIN: 00138970) from the position of Non-Executive 
Independent Director of the Company consequent to the completion of his second term of 
five (5) consecutive years with effect from 04.08.2024. 

 
3. Retirement of Dr Mukund Govind Rajan (DIN: 00141258) from the position of Non-Executive 

Independent Director of the Company consequent to the completion of his second term of 
five (5) consecutive years with effect from 04.08.2024. 
 

4. Appointment of Sri Jaidev Jayavarthanavelu as an Executive Director in LMW Holding 
Limited, a wholly owned subsidiary of the Company with effect from 23rd September 2024, 
based on the approval of the Audit Committee and subject to the approval of the Members 
of the Company. 
 
 
 
 



 

CORPORATE OFFICE: 34-A, Kamaraj Road, Coimbatore - 641 018. Phone: +91 422 7198100. Fax: +91 422 2220912 
REGISTERED OFFICE: Perianaickenpalayam, Coimbatore - 641 020, India. Website: www.lmwglobal.com

Emai: secretarial@lmw.co.in GSTIN: 33AAACL5244N1ZF CIN: L29269TZ1962PLC000463 

5. Re-designation of Sri Jaidev Jayavarthanavelu (DIN: 07654117) from the post of Whole-
Time Director to Non-Executive Non-Independent Director of the Company with effect from
the close of business hours on 20th September 2024, subject to the receipt of approval from
shareholders for his proposed appointment as an Executive Director in LMW Holding Limited,
a wholly owned subsidiary of the Company.

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the aforementioned subjects are
enclosed as Annexure B.

6. The Board of Directors have decided to conduct a postal ballot process to seek the approval
of the Members for the aforesaid appointment of Sri Jaidev Jayavarthanavelu as an
Executive Director in LMW Holding Limited, a wholly owned subsidiary of the Company.
Further, the Board of Directors have appointed Sri M D Selvaraj, Managing Partner of MDS
& Associates LLP, Company Secretaries, Coimbatore as the Scrutinizer for conducting the
postal ballot process in a fair and transparent manner and for ascertaining the requisite
majority. The postal ballot notice will be intimated to the Stock Exchange(s) in due course.

The meeting commenced at 12.30 PM and concluded at 02.  PM. 

The above information will be made available on the Company’s website www.lmwglobal.com 

Kindly take the above details on record. 

Thanking You, 

Yours faithfully, 
FOR LAKSHMI MACHINE WORKS LIMITED 

C R SHIVKUMARAN 
COMPANY SECRETARY 
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Annexure B

Disclosure of information pursuant to Regulation 30 of Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

S. 
No. 

Particulars Details  
Sri Aditya 
Himatsingka 
(DIN: 
00138970)

Dr Mukund 
Govind Rajan 
(DIN: 
00141258)

Sri Jaidev 
Jayavarthanavelu 
(DIN: 07654117) 

1.  Reason for change 
viz. appointment, 
resignation, 
removal, death or 
otherwise 

Retirement of Sri 
Aditya 
Himatsingka (DIN: 
00138970) from 
the position of 
Non-Executive 
Independent 
Director of the 
Company 
consequent to the 
completion of his 
second term of 
five (5) 
consecutive years. 

Retirement of Dr 
Mukund Govind 
Rajan (DIN: 
00141258) from 
the position of 
Non-Executive 
Independent 
Director of the 
Company 
consequent to the 
completion of his 
second term of 
five (5) 
consecutive 
years. 

Resignation of Sri Jaidev 
Jayavarthanavelu (DIN: 
07654117) from the post of 
Whole-time Director of the 
Company with effect from 
the close of business hours 
on 20th September 2024.
However, he will continue as 
Non- Executive Non- 
Independent Director on the 
Board of the Company 
subject to the receipt of 
approval from shareholders 
for his proposed 
appointment as an 
Executive Director in LMW 
Holding Limited, a wholly 
owned subsidiary of the 
Company. 
 

Appointment of Sri Jaidev 
Jayavarthanavelu as an 
Executive Director in LMW 
Holding Limited, a wholly 
owned subsidiary of the 
Company with effect from 
23rd September 2024
subject to the approval of 
the Members of the 
Company. 

2.  Date of appointment 
/ re-appointment/ 
cessation (as 
applicable) & term 
of appointment 

04th August 2024 04th August 2024 The Board of Directors have
approved the Re-
designation of Sri Jaidev 
Jayavarthanavelu (DIN: 
07654117) from Whole-time 
Director to Non- Executive 
Non- Independent Director 
of the Company with effect 
from the close of business 
hours on 20th September 
2024. 
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Further, he is appointed as 
an Executive Director in 
LMW Holding Limited, a 
wholly owned subsidiary of 
the Company with effect 
from 23rd September 2024
subject to the approval of 
the Members of the 
Company. 

3. Brief Profile (in case 
of appointment) 

Not Applicable Not Applicable Sri Jaidev Jayavarthanavelu 
is a BA (Hons) graduate 
having nearly six years of 
experience in the fields of 
textile, textile engineering, 
machine tools, foundry, 
aerospace, logistics, finance 
and administration.

4. Disclosure of 
Relationships 
between Directors 
(in case of 
appointment of a 
Director) 

Not Applicable Not Applicable Sri Jaidev Jayavarthanavelu 
is the son of Sri Sanjay 
Jayavarthanavelu, Chairman 
and Managing Director of 
the Company. 

 
 

 
 


